Mahindra Rural Housing Finance Ltd.

malhinclra HOME FINANCE e

570 P. B. Marg, Worli,
Mumbai 400 018 India

Tel: +91 22 66523500
Fax: +91 22 24972741

213 April 2023

The General Manager-Department of Corporate Services,
BSE Limited, Phiroze Jeejeebhoy Towers,
Dalal Street, Mumbeai - 400 001.

Name of the Scrip: Mahindra Rural Housing Finance Limited

Dear Sir,

Sub.: CORRIGENDUM to the outcome of the Board meeting held on 19th April
2023 filed with the Exchange.

We had filed with the Exchange on 19t April 2023, outcome of the Board Meeting
held on that date enclosing therewith Audited Financial Results of the Company for
the quarter and year ended 315t March 2023 and all other related documents.

It has come to our notice that in the Audited Financial Results for the quarter and
year ended 31%t March 2023 filed with the Exchange in the Statement of Assets and
Liabilities the last row giving total of liabilities and equity was missed. The error
happened in the process of conversion to pdf and printing. We apologize for the
error.

Considering the above, we are re-filing the document as a corrigendum. In the
interest of making all the related documents available at one place, we are re-filing
the whole set of documents filed with our letter dated 19% April 2023, and
mentioned hereafter.

Enclosing herewith following documents again with the corrected Statement of
Assets and Liabilities.

i A copy of the Audited Financial Results of the Company for the quarter and
year ended 31t March 2023.

i, Auditor’s Report on the Audited Financial Results for the financial year ended
31st March 2023, issued by the Statutory Auditors, Gokhale & Sathe, Chartered
Accountants.

iii.  Declaration with respect to unmodified Audit Report for the financial year
ended 31st March 2023,
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iv.  Disclosures in accordance with Regulation 52(4) of the Listing Regulations,
which are part of the Financial Results.

v. Details of Related Party Transactions for the half year ended 31st March 2023,
vi.  Security Cover as on 31st March 2023.

vii. A statement confirming utilization of proceeds of issue of Non-convertible
Debt issued by the Company / No Deviation Certificate by way of private
placement, towards the objects stated in the offer document / Information
memorandum, for the quarter ended 315t March 2023,

viii. Large Corporate Disclosures pursuant to Chapter XII of the Operational
Circular No. SEBI/HO/DDHS/P/CIR/2021/613 dated 10t August 2021, as
amended, issued by the Securities and Exchange Board of India, for 31st
March 2023.

As mentioned in our earlier letter dated 19t April 2023, we hereby re-mention that at
its meeting held on 19t April 2023 the Board of Directors renewed the approval for
the issue of Non-Convertible Debentures (including Secured and Unsecured
Debentures) / Subordinated Debt by way of private placement and public issuance,
within the overall borrowing limits of the Company. There is no change in limits
earlier approved. Renewed approval is granted to comply with the regulatory
provision which requires that the offer document for private placement shall be
issued within a maximum period of 6 months from the date of the Board Resolution
authorizing the issue,

Please take the corrigendum on record.
Thanking you.

Yours faithfully,

For Mahindra Rural Housing Finance Limited
F )

’/
-~

Navin Joshi ik
Company Secretary \\Q"._&y i}

@
=
o

Encl: a/a
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gokhale & sathe
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304/308/309, udyog mandir no 1,
7-¢, bhagoji keer marg,
mahim, mumbai 400 016.

Independent Auditor’'s Report on the financial results under Regulation 52 of the Securities
and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations,
2015 for year ended March 31, 2023

Independent Auditors’ Report

To
The Board of Directors of
Mahindra Rural Housing Finance Limited

Opinion

We have audited the accompanying statement of financial results of Mahindra Rural Housing
Finance Limited {“the Company”) for the quarter and year ended March 31, 2023 (“the
Statement”), attached herewith, being submitted by the Company pursuant to the requirement
Regulation 52 of the Securities and Exchange Board of India ("SEBI") (Listing Obligations and
Disclosure Requirements} Regulations, 2015, as amended (“the Listing Regulations”).

In our opinion and to the best of our information and according to the explanations given to us,
the aforesaid Statement:

a. are presented in accordance with the requirements of Regulation 52 of the Listing Regulations
in this regard; and

b. give a true and fair view in conformity with the recognition and measurement principles laid
down in the applicable Indian Accounting Standards, and other accounting principles
generally accepted in India, of the net profit and other comprehensive income and other
financial information for the year ended March 31, 2023,

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (“SAs”) specified under
section 143(10) of the Companies Act, 2013 (“the Act”). Our responsibilities under those SAs are
further described in the Auditor’s Responsibilities for the Audit of the Financial Results section of
our report. We are independent of the Company in accordance with the Code of Ethics issued by
the Institute of Chartered Accountants of India together with the ethical requirements that are
relevant to our audit of the financial statements under the provisions of the Act and the Rules
thereunder, and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the Code of Ethics. We believe that the audit evidence we have obtained, is
sufficient and appropriate to provide a basis for our opinion on the financial results.

tel. (022) 43484242 { office@gokhalesathe. in
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Management’s and the Board of Directors’ Responsibilities for the financial results

The Statement which includes the financial results is the responsibility of the Company’s
Management and the Board of Directors and has been approved by them for issuance. The

Statement has been compiled on the basis of the audited financial statements for the year ended
March 31, 2023.

This responsibility includes preparation and presentation of these financial results that give a true
and fair view of the net profit and other comprehensive income and other financial information
in accordance with the recognition and measurement principles laid down in Indian Accounting
Standards prescribed under Section 133 of the Act and other accounting principles generally
accepted in India and in compliance with Regulation 52 of the Listing Regulations.

This responsibility also includes maintenance of adequate accounting records in accordance with
the provisions of the Act for safeguarding of the assets of the Company and for preventing and
detecting frauds and other irregularities; selection and application of appropriate accounting
policies; making judgments and estimates that are reasonable and prudent; and the design,
implementation and maintenance of adequate internal financial controls, that were operating
effectively for ensuring accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the financial results that give a true and fair view and are free
from material misstatement, whether due to fraud or error.

In preparing the Statement, the Management and the Board of Directors are responsible for
assessing the Company's ability to continue as a going concern, disclosing, as applicable, matters
related to going concern and using the going concern basis of accounting unless the Board of
Directors either intends to liquidate the Company or to cease operations, or has no realistic
alternative but o do so.

The Board of Directors is responsible for overseeing the Company’s financial reporting process.

Auditors’ Responsibilities for the audit of the financial results

Our objectives are to obtain reasonable assurance about whether the financial results as a whole
are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report
that includes our opinion, Reasonable assurance is a high level of assurance, but is not a guarantee
that an audit conducted in accordance with SAs will always detect a material misstatement when
it exists. Misstatements can arise from fraud or error and are considered material if, individually
or in the aggregate, they could reasonably be expected to influence the economic decisions of users
taken on the basis of these financial results.
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As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

a,

Identify and assess the risks of material misstatement of the financial results, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain
audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of
not detecting a material misstatement resulting from fraud is higher than for one resulting
from error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations,
or the override of internal control.

Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under Section 143(3) (i) of the Act, we
are also responsible for expressing our opinion through a separate report on the complete set
of financial statements on whether the company has adequate internal financial controls with
reference to financial statements in place and the operating effectiveness of such controls.

Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures in the financial results made by the Management
and Board of Directors,

Conclude on the appropriateness of the Management and Board of Directors use of the going
concern basis of accounting and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt on the
appropriateness of this assumption, If we conclude that a material uncertainty exists, we are
required to draw attention in our auditor’s report to the related disclosures in the financial
results or, if such disclosures are inadequate, to modify our opinion. Our conclusions are
based on the audit evidence obtained up to the date of our auditor’s report. However, future
events or conditions may cause the Company to cease to continue as a going concern.

Evaluate the overall presentation, structure and content of the financial results, including the
disclosures, and whether the financial results represent the underlying transactions and events
in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence, and
where applicable, related safeguards.
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Other Matters

The Statement include the results for the quarter ended March 31, 2023, being the balancing figure
between the audited figures in respect of the full financial year and the published unaudited year
to date figures up to the third quarter of the financial year 2022-2023 which were subject to limited
review by us.

Qur opinion is not modified in respect of the above matter,

For Gokhale & Sathe
Chartered Accountants
Firm Regn. No,10326W

pf

-

Rahul Joglekar

Partner

Membership No.:129389
UDIN: 23129389BGUYDY1220

0

Place: Mumbai
Date: April 19, 2023
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STATEMENT OF AUMTED FINANCIAL RESULTS FOR THE QUARTER AND YLEAR ENDED 31 MARCH 2023

Ra_ in lakhs

3 Months ended 1 Momihs ended 3 Months ended Year ended Year ended
Particuburs 31 March 3 December 31 March 31 March 31 March
2023 22 Wi 023 2022
Andiled Unaudited Andited Andited Andited
Revenue from operations
i) Interest income 131408 45 32,79980 32 385 82 1,230,371 65 1.34,469 03
i) Fees and conmmission imcoms 23633 10839 85 04 1.012.20 24870
ii} Net gain / {loss) on Fair value clianges and derceopnised 50020 53353 503.0%8 1,982 60 2,976.70
financial instouments
| Toinl revenue frem operntions 34.234.9% 3344172 31,974.54 1,33, 366,45 1,37.694.43
I Ciher income 1.2 1574l 37.09 1,613 58 54 51
mn “Fodal income (1411} 35.469.68 33.799.13 33.011.63 1.34 980,03 13774894
Expenses
i} Finance cosls 14,374 30 13,237 50 12,038 54 52,512.97 51,80848
i} Fees and comnmission expense 21419 177 40 97.91 0717 36348
iify lmpairnent on fnancial instruoments 7493 85 2,614 78 6,483 27 17,222 85 31.884.47
iv) Employee benefils expenses 11,182.29 10,520 85 9.547.07 40,442 66 3213133
¥) Depreciation and amortizaticn and impairment 80263 744 92 395 82 262514 31048
vi) Olher expenses 4,570.57 sS091.0 4,530 .67 18,829 89 | 4278 69
v Total expenses (1Y) 38.637.93 32,386.46 33,093.28 1,32,35] 08 1,31.976.03
v Profit / (Loss) before 1ax (111 -1V) 13,1068, 15) 1.412.67 {81.65) 2,628.95 £772.01
Vi Tax expense !
(i} Crarveni tas {2892.50) (523.70) 4385717 - 438577
(i) Deteried thx (286010} 47 09 (4,177 28 83508 {3, 150.64)
(i} { Excess) 4 Shon Provision for Income Tax - earlicr voars - (447.54) (236 39) (380.91) 236,30
(575513 4.15) {27 900 454 17 998 74
Vil Profit / (Loss) Tor the period f year (V-V} (2,592.64) 1,416,82 153150 1,174.78 4.773.27
v Other Comprehensive Licome
{AY (1} Items thar will not be reclassified to prodit or loss
- Remeasureimnent giin / (loss) on defined bene it plans (31.32) 64.78 (58.32) {353h {115.82)
(Ui} Income 1ax velating fo the above 1291 {1630 14 68 13193 LNk
Subtutal {A) (38.41) 48.48 {43.64) {41.44) {105.64)
(B) (1) Items that will be reclassified ro profit or loss
- Met gan / (loss) on debi instnuments thiongh OCL 05 B0 3434 (22.2) (194.37) (80.22)
[fi) Tncome kax impact thereon {10.611 863 360 49.02 21
Subtetal (1) 49.38 25.47 {16,641 {145,75) (64.52)
Other Comprehensive Encome (A+I3) 10.97 Td. 15 {010.15) (187 19) {166,103
IX ‘Totw) Comprehensive tncome f {Loss) for the period { year (2,581.67) 1.4%0.97 (114.03) 1,987.59 460711
(VIL+VILD
X Enrnings per equity share #
{Face valuz - Rs 10/- per share}
Basic (Rupees) (210 116 {0.04) | 78 ¢
. Diluted (Rupees) (2.13) 116 £0.04) 178 390

# Earmings per shave for the interim period is nor annualise




Notes:

1)

2)

3)

The above financial results of the Company have been prepared in accordance wiih Indian Accounting Standards ('Ind AS"), prescribed under section 133 of
the Companies Act 2013 {"the Act'}, directions / guidelines issued by the Reserve Bank of lndia ('RB1", National Housing Bank ('NHB'Y and other recognized
accounting practices generally accepted in India. The above financial results are in compliance with Regulation 52 of the Securities and Exchange Board of
India (Listing Obligations and Disclosure Requirements) Regulations, 2015 as amended ('Listing Regulations’)

On 12 Novemher 2021, The Reserve Bank of India (the RBI) issued circutar no. RBI2021-2022/125 DORSTR.REC.68/21.04.048/2021-22. requiring
changes to and clarifying certain aspects of Inconte Recognition, Asset Classification and Provisioning Norms (IRACP norms) pertaining to advances, On 15
February 2022, the RBI had issued anolher circular no. RBI/2021-2022/1 58 DOR STR.REC,85721.04.048/202)-22 providing time till 30 September 2022 for
implementation of provisions of above mentioned circular, Accordingly the Company has implemented the updated norms under IRACP wee.f | Celober 2022,

The RBI has also clarified that this circular does nol, in any way, interfere with the extant guidelines on implementation of Ind-AS by NBFCs. Accordingly, the
financial results For the curtent year ended 31 Mareh 2023 und previous year ended 31 March 2022 have been prepared in accordance with Indian Accounting,
Standards {*Ind AS’) notified under the Companies (lndian Accounting Standards) Rules, 2015 as amended as the Company conlinues 10 0]low the extant
model provisioning narms, as per the Board approved Expected Credit Loss (ECL) poliey

Disclosure as per format preseribed under circular no. RBI/2020-21/16 DOR.MNo.BP BC//21 04.048/2020-21 for the year ended 31 March 2023 for (he
restructuring plans implemented as per RBI circular dated 6 August 2020

Rs. in lakhs
Exposuredn  |OF{A), aggregate | OF {A) amount OF (A) amounl Exposurc to
accounts debit Khal glipped wrilten ofl paid by the AcCoUmts
clnssified as into NIPA during | during the half- | bowrawers during ¢hgsified ns
Standnard the hal=year * year the half-year Standard
TOMSEQUNEIE L CONSCHuEnt (o
Type of borrower tmplementation iunglementation
of resolutivn plas of resolution Haw
= Positlon a5 al = Position as wt
1he end of the the end of this
previous half haf-year =*
yeur (A}
Personal Loans A i
Corporate persens 5
Orwhich, MSMEs o i | |
Others - Housing Loan 264 52 - 4911 231.14

* Represents amount culstanding as at the end of 30 September 2022
*¥ Represents the closing balance of loan accounts as at 31 March 2023

Drisclosure us per format prescribed under cireolar no. RBIZ2021-22/32 DOR.STR RIEC.12/21 040487202 1-22 for the vear ended 31 March 2023 for the
restructuring plans implemented as per RBI circular dated 5 May 2021

4)

6)

7
8

Rs. in lakhs
Expsure to O (A nggregate | O (A) stounst OF (A) amount Exposure to
actounts debt that slipped written ofl paid by the aceoun ts
clussilied ns intg MPA during | during the balf | borrowers dising classificd us
Standad the half-yeny ¥ year the hal-year Standard
consequent 1o conscquent H
fh implementution Implementatlon
Type of borrower of resalation plan ol resalution plin
— Position ns nt - Position a5 ut
the end of ihe the enil of 1his
previous half- hil fyour A&ae
yenr {A)
Personal Loans i i N - )
Corporate persons d - - - -
Of which, MSMEs — - - . 3
Others - Housing Loan 16387228 31,404.34 - 40,911 .80 1,32.794 35

**2* Represents amount owtstanding as al the end oi' 30 September 2022

*#*¥¥ Represents (he closing balance of loan accounts as au 31 March 2023

The Reserve Bank of India vide its circular reference RBIZ2020-21/60 DOR NBFC (HFC), CC. No. 118/03.10.136/2020-21 dated 22 October 2020 has made
applicable the circular no RBIZ2019-20/170 DOR (NBFFC).CC.PD.No. 109/22.10. 106/2019-20 dated 13 March 2020 on implementation of Indian Aceounting
Standards, outlining the requirement 10 create an impairmient Reserve for any shortfall in impairment allowances under Ind AS 109 and Income Recognition,
Assel Clagsification and Provisioning {IRACP) norms {including provision on standard assets). The impairment allowances under [nd AS 109 exceed the total
provigion required under IRACP (including standard asset provisioning} as at 31 March 2023 and accordingly, no amount is required to be transferred to
[mpairment Reserve.

As per the MRHFL Employee Stoeck Option Scheme - 2017, during the year ended 31 March 2023, 1.37.263 sharcs had been granted to eligible employecs
(face value Rs. 104 cach). This grant is approved by the Nomination and Remuneration Commitlee on [9th October 2022, In the previous year ending 3
March 2022, 9.43.708 shares were granted to the eligible employees

The above financial results for the quarter and year ended 31 March 2023 have been reviewed by the Audit Committee and approved by the Board of Directors
of the Company at their respective meetings held on 19 April 2023

The financial results for the year ended 31 March 2023 has been audited by the Statutory Auditors of the Company
There is ne separate reporiable scgment as per Ind AS 108 on 'Operaling Segments' in respect ol ihe Company.




9}

10)

11}

12)

13)
t4)
15)

All secured Non-Converlible Debenturcs (NCDs) issued by the Company are secured by pari-passu charge on its Pune office and/or exclusive charge on
receivables under loan contracts, owned assets and book debts to the extent of’ [ 00% of outstanding sccused NCDs,

Issuance of debt securities by large companics

The Company as per the SERI circular SERI/HO/DDHS/CIR/P/2018/144 dated 26 MNovember 2018, and the definitions therein is a Large Corporate and hence
is required o disclose the following information about its borrowings

SN |Partlculars Details

([} [MNamgc of the company Mahindra Rural Housing Finance Limited

{2) |CIN UG3922MH2007PLCL6979]

{3) |Outstanding borrowing of company as on 31 March 2022 Rs. ©,81.983.81 Lakhs

{4y [Highest Credit Rating During the previous I'Y along with name of the Credil Raling a) Bank Borrowings — CRISIL AAA/ Stable / IND A A+/S(able

Agency bi NCD/Sub-Debt = CRISIT. AAAS Stable / IND A A+ Stable,

CARE AA+ Stable, CRISIL PPMLD AAA/Stable’, IND
PPMLD AA+Stable’

¢} Short term external credit rating (Commercial Papers)-IND
Al CRISIL Al+

(%) |Name of Stock Exchanpe in which the fine shall be paid, incase ot shortfall in the

; ; BSE Limited
requited borrowing under the lramework

Rs. in lakhs
SN |Particulars 31 March 2023
(i) |3-year block period FY2022, FY2023 and Y2024
(i} |Incremental borrowing done (a) 1,82,647.39
{1iy |Mandatory borrowing Lo be done through issuance of debt securities (b) = (25% of a) 45,661 85
(iv} |Actual borrowings done through debt secoritics (c) 57,500.00
(v} |Shortfall in the borrowing through debt securilies, i any, $or FY carried lorward 1o FY (d) Not Applicable
(vi) {Quantum of {d), which has met from ()} {e) NIL
vii} [Shortfall, if any, in the mandatory borrowing through debt securities, for FY () = b- [(c) - (8}] MIL

Rs. in lakhs
SN |Details of penalty to be paid, il any, in respeet of previons block 3 March 2023
(1) |3-year block period FY2022, FY2023 and FY2024
(1) [Amount of the fine to be paid for the block, if*applicable, Fine =0.2% ({d)- (e}) NII.

Ag per the disclosure preseribed under RB1 Notification RBIDOR/202 1-22/86 DOR STR.REC 51/21.04.048/202 1-22 - Masier Direction - Reserve Bank of
India {Transfer of Loan Exposures) Directions 2021 dated 24 September 2021, details of loans acquired through assignment, in respect of loans not in default
for the year ended 31 March 2023

SN Particalars Rs_in lukhs
() [Count of loan accounts acquired 700.00
(i} [Amount of loan accounts acquired (Rs. in lakhs) £,253.05
{iii} |Retention of beueficial econemic interest (MRRY {Rs. in lakhs} 694 .78
(iv} |Weighted average maturity {Residual Maturity) (Months) 23397
(v) |Weighted average holding periad {Months) 14.44
{vi) |Coverage tangible sccurity coverage (LTV) 51%
(vii} |Rating-wisc distribution of rated loans Unrated

The commercial paper have been listed on the BSE Limited in accordance with Securities and Exchange Board of India (SEBI} circular
SCBING/DDHS/DDHSICIR/P/201 94115, as amended. The outstanding balance of commercial paper borrowings as on 31 March 2023 is NiL

Securily cover available as on 31 March 2023 in case of listed secured debt securities is .05 and on unsecured debe is 1.13.
Previous year / period figures have been regrouped/ reclassified whercver necessary, 10 conform to current year / period classification.
Additienal information required to be furnished purswant (o regulation 52 (4) of the Listing Regulations is enclosed herewith as Annexure |,

For and on behall’ of the Board of Directors
Mahindra Ruval Housing Finance Limited
CiIN: U65922MH2007PLC16979 |

K\ \\(JU {1\ H@%-L_f_"
2 ,\\\ -

Shantanu Repe
Managing Director
[N 06661 312]

Date ; 19 April 2023

Place : Mumbai




Annexure 1 : Compllance as per Regulation 52 {4) of the {Listing Obligations and Disclosnre Requlrements) Regulatlons, 2015, a3 amended {the *Listing Regulations™)y

3 Months ended | 1 Months ended | 3 Months ended Year ended Yeur ended
Ratios 31 March 31 December 3 Morch 31 March 31 March
2023 2012 2022 2023 2022
Audilzd Unaudited Audited Audited Audited
I Debt equity mtio
({debt securities + borrowings olher than debt securities + subordinated liabilitieg) 4.60:1 4.50:1 4.561) 4.60:1 4.56:)
7 {equity share capital + other equity)}
2 Debn service coverape ratio NA NA NA NA NA
3 Interest service covernpe ratio Na& NA HA NA NA
4 Cuistanding redeeinable preference shiues (nos. in Lakhis} - . . = =
§ Outstanding redeeinsble preference shares (Values)
G Oross Mon Perfonming Assets {"GMPA"} {gross stage 3 loans/gross loans) - = - = .
7 Met Worth (equity share capital + other equity) (Rs. in Lakhs) 1,48,163.02 1,50,592.4% 1.43,450.92 1.48,163,02 1.43,450.92
& Currenl Ratio NA Na NA NA Ma
9 Long teem debt to working capilal NA NA NA WA NA
10 Bad debie to aceount receivable ratio NA NA NA NA NA
11 Cunend liability ratio NA| Na NA NA NA
2 Total debts to total assets % (Debt Securities + Bonmowings (other than deb segurities) +
Subordinated Debis) / Total Assets 82% 78.34% L B2V 5%
t3 Delsors wnaver ratio NA NA NA NA MNA
14 Tnven vy mover MA HA MNA NA MNA
15 Operating margin % HA HNA M NA NA
16 Met profit/(loss) margin % (profiv{loss) after wx f total income) 731% 4.19% 0.16% 1.61% IAM%
17 Giross Srage 3 Assers % (gioss stage 3 lomns/gross loans) 10.46% 16.42% 11.33% 10,46% 1.33%
13 et Stage 3 Assets %
(ginss stage 3 loans - impaiement loss allowance For stage 3) 7 T 80% It 83% 8 47% T.80% £4%
(gross lomns - impairmeni lass allowance for stage 3)
19 [s’::;s;o;lgruo::lsutgnif;tﬁ:c::s;smge 3 assets (“PCR™) % (Iinpainment (95 allowance for 27.60% I.72% 27.54% 27.60% 37 54%
20 Liguidity Coverage Ratio (LCR) % (3tock of High-Quality Liquid Assets {HQLAsSK lotal
Nl:lr Casl;-: Outﬂmf: over ||EE nex}t 30(mlendnr da;lfs)q Y % ey o2 3% 2y
21 Ner profit / {loss} after tax (Ks. in Lakhs) (2.592.64) |.414.82 (32,73 217478 4. 773,27
22 Emrnings per share (Basich {2.11) 1.16 {0.04) 178 3.02

For and on behall ol ihe Board of Directors
Mahinden Rural Housing Finance Limited
CIM: UaSS2MMH 2007PLC 169791

DRese

b

Date ¢ 19 April 2023 Shuntanu Rege

Meanaping Direcior
[DM: 06561312]

Place ¢ Mumbasi




STATEMENT OF ASSETS AND LIABILITIES

Rs. in lakhs
Particulars As at As at
31 March 2023 31 March 2022
Audited Audited
ABSETS
1) Financial Assets
a) Cash and cash equivalents 31,494.46 42,369.05
b) Bank balance other than (a) above 88,702.87 23,145.05
¢) Loans 6,84,524,55 7,02,884.34
d) Investments 34,095.06 61,961.34
e} Other financial assets 3,332.711 1,193.50
8,42,149.65 8,31,553.28
2) Non-financial Assets
a) Current tax assets {Net) 1,920.89 317.86
b) Deferred tax assets (Net) 11,028.76 11,800.89
¢} Property, Plant and Equipments 12,527.61 5,029.44
d) Other intangible assets 23.61 22.57
e} Other non-financial assets 4,125.99 2,635.91
29.626.86 19,806.67
Taotal Assets 8,71,776.51 3,51,359.95
LIABILITIES AND EQUITY
LIABILITIES
1) Financial Liahilities
a) Payables
I} Trade payables
i) total outstanding dues of micro enterprises and small 1.32 21.28
enterprises
ii) total outstanding dues of creditors other than micro 4,366.40 7.505.96
enterprises and small enterprises
[} Other payables
i) total outstanding dues of micro enterprises and small - -
enterprises
i) total outstanding dues of creditors other than micro 22.28 2228
enterprises and small enterprises
b) Debt securities 3,16,771,91 3,34,445,20
¢) Borrowings {Other than Debt securitics) 3,19,162.66 2,83,476,77
d) Subordinated liabilities 46,049.24 46,028.50
¢} Other financial liabiliies 35,107.89 30,916.87
7,21,481.70 7,02,416.86
2) Non-Financial Liabilities
a} Currertt tax liabilities (Net} - 1,237.61
b) Provisions 1,480.32 1,635.79
¢} Other non-finangial liabilities 651.47 618.97
2,13L79 3,492,537
)] EQUITY
a) Equity share capital 12,213.75 12,186.88
b) Other equity 1,35,249.27 1.33,263.84
1,48,163.02 1,45,450,72
8,71,776.51 8,51,359.95

Total Liabilit ngud:ﬁquny




STATEMENT OF CASH FLOWS

Rs in lakhs
Particulars Year ended Year ended
31 March 2023 31 March 2022
Audited Audited
CASH FLOW FROM OPERATING ACTIVITIES
Profitf{ Loss) before taxes 2,628,95 £,772.01
Add/(Less):
Adjustiments to reconcile profit before tax to net cash Mows
Lyepreciation amd amortisalion expense 262574 1,51048
Impainment on (nancial instruments 2333944 34810 46
Interest neome {1.30.371 63) (1.34,469.03)
Inlerest expense 52,148 87 5137300
Loss/ {profit) on sale of Properiy, Planl and Liquipment (2221 (G41)
Share based payments le employess 544 70 43093
Profit on sale of mvestments in mutual funds (2,792.09) (2909 24)
Net gain / {loss) on financial instroments at FYTPL 209 49 (67.46)
Operating profit before working capital changes I (51,088.76) (43,555.25
Warking capital changes in
Loans 341822 (24,817 00)
Crther financial assets (2.048.67) (53248)
Other non-fnancial assets (886.96) 1,889.83
Trade payables (3.159.52) (841 97)
Other Labilities (1,740 80) 2539135
Provisions (210 84) 17 B
1] (4,628.57) (21,744.47)
Cash used in operations {1+ (55,717.33) (65,299,72)
Interes| received 1,21,973. %% 1,34,401 74
Interest paid (51,465 14} (59.23428)
Income lax paid (nel of refunds) (2,452 73) {3,148.15)
NET CASH GENERATED FROM / {USED IN) OPERATING ACTIVITIES (A) 12,331.59 6,719.59
CASH FLOW FROM INVESTING ACTIVITIES
Purchase of Property, Plant and Equipment and intangible assets (4,160 44) (118917
Proceeds from sale of Property, Plant and Fquipment 11143 3321
Furchase of investments (1,92,700 22) (1.83,761 91)
Proceeds from sale of investinents 2,22.263 77 20597636
Investiments in term deposits with banks (1,39.212 76) (81,399 75)
Proceeds itom term deposits with banks 73,754 94 1,05,692 51
NET CASH GENERATED FROM / (USED IN) INVESTING ACTIVITIES (1) (40,043.28) 45,351.258
CASI FLOW FROM FINANCING ACTIVITIES
Debr securities issued 57,500.00 t,36,000 00
[Debt securities repaid (75.500.00) { §4,800.00)
Borrowings olher (han debl securilies 1,68 400 .00 |,36.725.00
Borrowings other than debt scourities repaid (1,32,720.04) (218,822 94)
Payment far principal portion of lease liability (842 86) {617.50)
NET CASH GENERATED FROM { {USED IN) FINANCING ACTIVITIES (C) 16,837.10 (31.515.44)
NET INCREASE / (DECREASE)Y IN CASH AND CASH EQUIVALENTS (A+B+C) (10,874.59) 20,555.40
Cash and Cash Equivalents At the beginuing of the year 42,369.05 21,813.65
CASH AND CASH EQUIVALENTS AT THE END OF THLE YEAR 349446 42,369.05
Components of eash and cash equivalents
Cash and cash equivalents at the end ol the year
- Cash on hand 939.62 1.313.36
- Balances with banks in current accounts 2604 84 200603
- Term deposits with otiginal maturily of up to 3 months 27,950,00 32049 .66

Taotal

31L.494.40

42,369.05
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For and on behalf of the Board of Directors
Mahimdra Rural Housing Finanes Linited
O Lg3022MH2007PLC 16970

_SI§ <

Shantann Reue

Manayring Direc lor
| DI ORGALS | 2P

Date 19 April 2023

Mave : Mumbad




Security cover as on 31 March 2023

Mahindra Rural Housing Finance Limited

CIN : U65922MH2007PLC169791
Registered Office; Mahindra Towers, P K Kume Chowk, Worli, Mumbai 400 018

Corporate Office: Sadhana House, 2nd Floor, Behind Mahindra Towers, 570, P.B. Marg, Worli, Mumbai 400 018
Telephane Mo ;91 22 6632 3500
Wehsite | www rnahindrahomefinance com ; Email ; customercare mrhfl@mahfin com

Rs. In Lakhs
Colurmi A ::"m Cotumn &' Columin Dii Collumin E il Column F v foh'm" @ Calann H vi Column | i Coburmn J Column K Column L Column M ] Column N Column O
Exclusive Exclusive Fari- Passu Pari- Fassu Pari- Passu Azsats not Elimimati ori (Total C 1o H) Related t6 anly thosé itema covered by this cerificate
Farticulars Charge Charge Charge Chargs Charge alfered as [wenount in
Securitv® athre]
Socured Datt for which | Other Secured | Debt for which | Assats shard | Other assets debt amount Markel Value | Camrying ook valum | Market Value | Carrying velue/book Total

Radeamable | this cartifica te Debt this cartifica ta | by pari passu an which considare 4 for Assetz | For exclusive chacge for Pari vElE Torpari passy | Vakis{=K+LrM ¢

listed (Non | being issued being issuad debt holder | there is pari- mer than once charged on | assais whare market passuy charge assets whene M]

conyvartible lincludes debt | Passu charge [du 1o excusive Exclusive valua is not charge markat value is not

Debanture} For whigh this | fexcludin g pluz pan pas s basis ascarlainzble or Assais™ aacartzinable ar

certificate is items charge) applicable applicable
issuwed £ covered in [For Eg. Bank {For Eg. Bank Balence,
wther dab with column Ealance, DSRA DERA market value
pari-passu market valus is not is not applcable}
charge) applieaklg)
Relating to Column F
Book Vals Book Value Yesl No Book Valua Bock Valus

ASSETS 2
Propertv.Plant and Yes 2029 e 397340 399369 3777 3177
Equipment
Capiral Wark-in- )
Progress
Right of Usc Asgets £.33392 833392
Goodwill _ B
Intangible Assess 2361 2.6l
Intimgible Astets under
Development = *
Investments 34,095 06 3409506
Laans 1.48.436.28 38430261 1.51.235.06 6.34.324.55 L48.486 23 L48 486 78
Trade Receivables . .
Cas!i and cash 31,494 36 31,494 46
equivalents
Bank Balance qther
than Cash and cash &8.702.87 §8,702.87
equivalents
Others 10,408 35 20408 35
Total - 1,48,486.28 3,64,802.6] = 2029 - 3, 3846733 + 8,71,776.51 - 1,48,486.28 E¥hral 1,48,524.05




LLABILITIES

Deht securities to
which this cemificats 1,41,213.71 50,784.04 sy 7ea04 | 1,41,2137)
pertainss
COrher debt sharing peri-
passo chargs with 16,493 55 16,493,585 16,493 .55 16,493.55
npove debtd
Other Debt
Sobordinated deb? 48 29970 42,299 70
Borrowings# ol 10 be filled
Bank# 2,88,3571.79 z 29837779
Dbt Securifies¥ 1,73,870.09 1,73,870.09
32,190.34 32,19%0.34

Trade payables 4,390.00 4,590.00
Lease Liabilities 9,449.41 244941
Provisions 1,480.32 1,480.32
Others 7,848.58 7,848.58
Total = 1.41.213.71|  3,04,871.34 $1,277.60 2,77,528.44 6727760  7,33613.4% = =
Cover on Book 1.05
Valoe
Cover on Market
Vaiue®

Exclusive 1.05

Security

Cover Ratio

All the loan assers provided a8 securiey For listed sscured WMCEY are on the basis of hook value

# Includes Interest acorued but not due a5 oo reporting period

¥ Laans in column H is net of provision

Market value of Pune Propeny as oo 25th March 2023

Date : 19 Apell 2023
Place : Mumbsa

For and on behalf of the Board of Directors
Mahindra Rural Houslng Fnance Limited
CIN' Ub3022MH2MI7PLL L9791

=3\

Shantanu Rege
Managing Director
(DIV: D6&a13121

|



H Mahindra Rural Housing Finance Ltd.
mahincdra HOME FINANCE Sacars Houoe, ot Floor
570 P B Marg, Worli,
Mumbai 400 018 India

Tel:+91 22 66523500
Fax: +9Q1 22 24972741

19% April, 2023

The General Manager

Departinent of Corporate Services,
BSE Limited,

t*t Floor, P J Towers, Dalal Street,
Mumbai - 400 061,

Sub: Disclosure to the Stock Exchange as per SEBI circular
SEBIYHO/DDHS/DDHS Div1/P/CIR/2022/0000000103 dated July 29, 2022 & SEBI LODR
regulation,2015 - 52 (7) for the quarter ended 31 March 2023

Company: Mahindra Rural Housing Finance Ltd {MRHFL)
Dear SirYMadam,

‘We refer to SEBI circular SEBYHO/DDHS/DDHS _ Div1/P/CIR/2022/0000000103 dated July 29, 2022
& SEBI LODR regulation,2015 - 52 (7), please find enclosed herewith Annexure I in prescribed format.

Kindly note that there is no deviation in utilisation of fund in respect of the objects or purposes
for which the funds have been raised and there is no unutilised amount as on 31* March 2023
out of the borrowing done through debt securities for the reporting period

/;\-‘flfﬂ-'.l_‘_é’?- N
Q3> NG N

Page |

Regd. office: Mahindra Towers, 4th Floor, Dr. G.M. Bhosale Marg, Worli, Mumbai 400 018 India
Tel: +91 22 66526000 | Fax: +91 22 24984170/71 | www.mahindrahomefinance.com
CIN: UB5922MH2007PLC169791
Email; investorhelpline.mrhl@mahindra.com



Mahindra Rural Housing Finance Ltd.

malhincra HOME FINANCE s Hovoe, 2 Floor

570 P, B. Marg, Worli,
Mumbai 400 018 India

Tel: +91 22 66523500
Faoe +91 22 24972741

Summary of related borrowing done through
debt securitics during
15 Jan 2023 to 31% Mar 2023

A. Statement of utilization of Issue proceeds:

If§is
Yes,
then
specify
Date Fund the
‘§?$§ ISIN Ml?frfd"f Typeof | of P;‘;};’:é“ uiilized | Any | purpose | Remarks
Issuer Raising | ‘Dstrament rgifligg (In Crs) g“ Deviation Oiﬁ)l‘; if Any
5 rs) whic
the
funds
WCrc
utilized |
| 2 3 4 5 6 7 3 9 10
Secured
Redeemable
Private Rated 30- N
MRHFL | INE950007420 Placement | Listed Non- Jan-23 300 300 0 NA NA
Convertible
| Debenture | -

For Mahindra Rural Housing Finance Lid

Name: Mr. Dharmesh Vakharia | Z)
Designation: Chief Financial Officer ’ ; :;‘_JL._Z'_" i/

Page 2

Regd. office: Mahindra Towers, 4th Floor, Dr. G.M. Bhosale Marg, Worli, Mumbai 400 018 India
Tel +971 22 66526000 | Fax: +91 22 24984170471 | www.mahindrahomefinance.com
CIN; UB5922MH2007PLC169791
Email: investorhelpline.mrhfl@mahindra.com



ma I1 I n d ‘= HOME FI NANCE Mahindra Rural Housing Finance Ltd.

Sadhana House, 2nd Floor,
570 P. B. Marg, worli,
Mumbai 400 018 India

Tel: +971 22 66523500
Fax: +91 22 24972741

B. Statement of Deviation or Yariation

Name of listed cntity Mahindra Rural Housing Finance Ltd
Mode of Fund Raising Refer Summary on Page 2
I'ype of instrument Refer Summary on Page 2
Date of Raising Funds - _ Refer Summary on Page 2 -
Amount Raised Refer Summary on Page 2
Report filed for quarter ended 31* Mar 2023
Is there a Deviation / Variation in use of funds raised? No
Whether any approval is required o vary the objects of No
the issuc stated in the prospectus/ offer document? _
If yes, details of the approval so required? NA
| Date of approval NA
Explanation for the Deviation / Variation NA -
Comments of the audit committee after review NA _
Comments of the auditors, il any NA
Ohjects for which funds have been raised and where NA
there has been a deviation, in the [ollowing table:

Original Modified | Original Modified Funds Amount of Remarks,
Objeet Object, if | Allocation | allocation, | Utilised Deviation/Variation | if any
any if any for the period
according to
applicable object
{INR. Crores and in
%) |
NA NA NA NA NA NA NA

Deviation could mean:
(a Deviation in the objecls or purposes for which the funds have been raised
(b Deviation in the amount of funds acinally utilized as agains! what was originally disclosed.

For Mahindra Rural Housing Finance Ltd

- ALY/
0 \-.x','

Name: Mr. Dharmesh Vakharia
Designation: Chief Financial Officer
Page 3

Regd. office: Mahindra Towers, 4th Flocr, Dr. GM. Bhosale Marg, Warki, Mumbai 400 018 India
Tel: +91 22 66526000 | Fax: +91 22 24984170/71 | www.mahindrahomefinance.com
CIN: UG5922MH2007PLC1E69791
Email: investorhelpline mrhAi@mabindra.com
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malhinclra HOME FINANCE

Sadhana House, 2nd Floor,
570 P. B. Marg, Worli,
Mumbai 400 018 India

Tel: +91 22 66523500
Fax:+91 22 24972741

Annexure A

fnitial Qisclosure to be made lry an entity identified as » Large Corporate
(To be submitted to the Steck Exchanpe(s) with in 30 days from the beginning of the FY)

Particulars :

(n
(2)
)]
4

(3)

Name of the company

CIN

Ontstanding borrowing of company as on 3| March 2023

Highest Credit Rating During the previous ¥Y along with name of the Credit Rating Agency

Name of Stack Exchange in which the fine shall be paid, incase of shortfall in the required
borrowing under the framework

R Details

Mahindra Rural Housing Finance Limited
UHS922MHZ200TPLE 169791

Rs 6,81.983.81 Lakhs

a} Bank Borrowings — CRISIL AAAf Stable / IND AA+Slable
k) NCD/Sub-Debt - CRISIL AAAS Stable / TND AA+ Stable,
CARE AA+ Stable, CRISIL PPMLD AAA/Stable’, IND
PPMLD AA+/Stable’

¢} Short term cxternal credit sating (Commereial Papers)-IND
Al+ CRISIL Al+

BSE Limited

Wo confirm thal we are Large Corporate as per the appheability criteria given under Chapier X1) of SEBI Operational circular dated 10 August 2021

Signature)

Narme: Navin Joshi
Designation: Company Secrelary
Conlact 1022 66523500

Date:- 19 April 2023

2L

\-._- S
(Signaturg}
Name: Dharmesh Yakharia
Designation; Chiel Financial Officer
Contact :022 665223500

Regd. office: Mahindra Towers, 4th Floor Dr. G.M Bhasale Mar; i i i
‘ , , Or.G.M. g, Worli, Mumbai 400 018 India
Tel: 491 22 66526000 | Fax: +91. 22 24984170/71 | www.mahindrahomefinance.com
CIN: U65922MH2007PLC169791
Ernail: investarhelpline.mrhfl@mahindra.com

Mahindra Rural Housing Finance Ltd.




m Q l1 i N d r.a HOM E FI NANCE Mahindra Rural Housing Finance Ltd.

Sadhana House, 2nd Floor
570 P. 8. Marg, worl,
Mumbai 400 018 India

Tel: +91 22 66523500
Fax: +91 22 24972741

Annexure B
Initial Nisclosure to be made by an entity identified as a Lasge Corporate
/ (To be submitted to the Stock Exchange(s) with in 30 days from the beginning of the FY)
I Name of the company Mahindra Rucgl Housing Finance Limited
2 CIN U63922MH200TPLC 169791
3 Report filed for FY 2022-23
4 Details of the current block FY2022, FY2023 and FY2024
Rs. inl loklis
[S_N» [Pacticulars T 31 March 2023
{1} |3-yesr block period FY2022, F¥2023 and FY2024
(i1} |Ingremental borrowing done (a} 1.82,647.29
(i) [Mandatory borrowing to be done through fssuance of debt securities (b} = (25% of a) 45,661.85
(iv) |Actual borrowings done through debt securities (¢) 57,500.00
(v} |Shortfall 1 the borrowing through debt securities, if any, foc FY carried farward to FY (d} Mot Applicable
(vi) |Quantum of {d), which has met from {c) (e} NIL
(vii) |Shortlall, irany, in the mandatory borrowing through debt securities, for FY (N ="b- [(¢} - (e)] NIL
5 Details of penalty to be paid, if any, in resepect of previous blogk:
Rs. in lakhs
SN |Particulars 31 March 2023
(iy |3-year hlock period FY2022, FY2023 and FY2024
(i) |Amount of the line 1o be paid for the block, if applicable. Fine =0.2% ( {(4) - (e) ) NIL

(Signature) ™

Name: Dharmesh Vakharia
Designation: Chief Financial Officer
Conlact 1022 66523500

{Signature)

Mame: Navin loshi

Designation; Company Secretary
Contact 022 66523500

Date:- 19 April 2023

Regd. office; Mahindra Towers, 4th Floor, Dr. GM. Bhos. i i
' : L Or. GM. ale Marg, Worli, Mumbai 400 018 indi
Tel: +91 22 66526000 | Fax; +91 22 2498417071 | wwwimahindrahomefinance.com e
CIN: U65922MH2007PLC169791
Email: investorhelpline. mrhfl@mahindra.com



